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FATF - GUIDANCE FOR A RISK-BASED APPROACH
ACCOUNTING PROFESSION

+ Scope and Terminology
¢ Vulnerabilities of accounting services -
+ FATF Recommendations applicable to accountants
+» risk-based approach

+ Challenges

+¢ Allocating responsibility under a RBA

+ Identifying ML/TF risk

¢ Assessing ML/TF risk

¢+ Mitigating and managing ML/TF risk

+ Developing a common understanding of the RBA
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FATF - GUIDANCE FOR A RISK-BASED APPROACH
ACCOUNTING PROFESSION

Risk identification and assessment
Country/Geographic risk -
Client risk

Transaction/Service and associated delivery channel risk
Variables that may impact on a RBA and on risk

Documentation of risk assessments

e

~4
)

Risk mitigation

Initial and ongoing CDD (R.10 and 22)

Politically exposed persons (PEP) (R.12 and R.22)

Ongoing monitoring of clients and specified activities (R.10 and 22)

Suspicious activity/transaction reporting, tipping-off, internal controls and higher-risk countries

Sources;
= https://my.fiu.edu/
= https://www.fatf-gafi.org/en/home.html
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